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Click n’ Close’, Inc.

Mortgage

1st Time Buyer

855-528-4572

Wholesale / Correspondent Lending Division
www.cnctpo.com

- ® - ®
Conventional | HomeReady"” | Home Possible FHA VA RD
Minimum FICO 620 620 620 580 600 600
97% - 1 Unit o _ . 97% -1 Unit o i . o 1 . o
Max LTV 95% - 2 Units 97% - 1 Unit only 95% - 2 - 4 Units 96.5% on 1 - 4 Units 100% 1 - 4 Units 100%
29 / 41% Manual
Max Ratios Determined by AUS Determined by AUS Determined by AUS Determined by AUS Determined by AUS Higher ratios require
GUS approval
Propert 1 Unit, SFR, Condo, 1 Unit, SFR, Condo, 1 -4 Units, SFR, Condo, | 1 -2 Units, SFR, Condo, | 1 -4 Units, SFR, Condo, 1 unit Primary
perty Primary Residence Primary Residence Primary Residence Primary Residence Primary Residence Residence in rural area
.. Apply, none in Apply, none in
Income Limits None underserved areas underserved areas None None Yes
Terms 10 - 30 Year Fixed 30 Year Fixed 30 Year Fixed 30 & 15 Year Fixed 30 & 15 Year Fixed 30 Year Fixed
High Balance Allowed Not Allowed Not Allowed Allowed Allowed with restrictions Not Allowed
Gifts Allowed from Family Allowed from various Allowed from various Allowed from Family Allowed from Family Allowed from Family
Members sources sources Members Members Members
Minimum Borrower None on 1 unit None None of 1 unit None None None
Contribution 3.0% on 2 units 3.0% on 2 - 4 units
Non-Occupant 0 Allowed - 2 - 4 Unit
Co-Borrowers Allowed Allowed to 95% LTV Not Allowed allowed up to 75% LTV Not Allowed Not Allowed
None on 1 unit None on 1 & 2 units
None None

Per AUS Findings

Per AUS Findings

2 months on 2 - 4 units

3 months on 3 & 4 units

Reserves
97% need 359 Up Front MIP = 1.75 Varies - 1.25% to 3.39 Up-front = 1.09
MI/MIP / G-Fee C/())overage " Max 25% MI Coverage | Max 25% MI Coverage AF\)nnuaI MIP varies Can be fin/;nced " M%nthly = .35"//:
Bankruptcy Discharged 4 years Discharged 4 years Discharged 4 years Discharged 2 years Discharged 2 years Discharged 3 years
Foreclosure Settled 7 years Settled 7 years Settled 7 years Settled 3 years Settled 2 years Settled 3 years
Seller Concessions 3.0% (LTV>95%) 3.0% 3.0% 6.0% 4.0% 6.0%
Manufactured Homes Allowed Max LTV 95% Max LTV- 95% Allowed with 640 FICO | Allowed with 640 FICO Allowed
MISC HomeReady Income HomePossible Income Clich Here FHA MIP USDA Income Limit
Lookup Tool Lookup Tool Chart LookUp Tool
The information is intended for use by Mortgage Professionals only and not for distribution to the general public or an advertisement to extend credit as defined by Reg Z. Programs, program parameters, rates, pricing, @
eligibility terms, conditions, and availability are subject to change without notice and may not be available in all states. Click n' Close Mortgage Inc, NMLS# 150009, 550 Warrenville Road, Lisle, IL, 60531, 855-528-4572,
LENDER
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https://eligibility.sc.egov.usda.gov/eligibility/incomeEligibilityAction.do?pageAction=state
https://eligibility.sc.egov.usda.gov/eligibility/incomeEligibilityAction.do?pageAction=state
https://eligibility.sc.egov.usda.gov/eligibility/incomeEligibilityAction.do?pageAction=state
https://portal.hud.gov/hudportal/documents/huddoc?id=15-01mlatch.pdf
https://portal.hud.gov/hudportal/documents/huddoc?id=15-01mlatch.pdf
https://portal.hud.gov/hudportal/documents/huddoc?id=15-01mlatch.pdf
https://portal.hud.gov/hudportal/documents/huddoc?id=15-01mlatch.pdf
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
https://homeready-eligibility.fanniemae.com/homeready/
https://homeready-eligibility.fanniemae.com/homeready/
https://homeready-eligibility.fanniemae.com/homeready/
https://homeready-eligibility.fanniemae.com/homeready/

