


FHA Refinance

Credit Score

"Blended Score" Qualifying
Flexibility (NEW FEATURE)

• Minimum "Blended Score" of 660
• Allows qualification by averaging representative credit score of occupying borrowers
• Primary wage earner must have >= 60% of household income (including non-qualifying) AND have the higher credit score
• No minimum credit score for lower wage earner
• Must maintain AUS approval
• Blended Score for qualification purposes only; Pricing remains based on borrower's individual representative credit score

Underwriting • DU/LP Approved/Eligible
• Manual downgrades allowed
• Manual underwrites ineligible

• Approval by an Automated Underwriting System (DU,
LPA, GUS)

• Manual underwriting exception allowed subject to FHA
/ USDA requirements

• Approval by an Automated Underwriting System (DU, LPA, GUS)
• No manual underwriting on Repayable DPA loans with the exception of

manual downgrades

Debt-to-lncome (DTI) • Maximum DTI ratio per AUS approval and agency guidelines

Loan-to-Value • Max LTV meets FHA guidelines
• Max CLTV of 100%

• Minimum LTV - 90.00%
• Maximum LTV/CLTV- Based on FHA /USDA guidelines (Note: Per USDA, maximum CLTV limited to <= market value of property for

repayable DPA)

Property Types / Units • Single-family detached/attached, condos and PUDs

• Double-Wide Manufactured housing eligible - Single Wide is not allowed
• No unique property types
• 1- 2 units

• Single-family detached/attached,
condos and PUDs

• Double-Wide Manufactured housing
• Single Wide is not allowed
• No unique property types

• 2-4 units with1unit owneroccupied

Buydowns • Permanent rate buydown allowed
• Temporary 2-1buydown allowed (loan level price adjustment applicable)

Click n' Close Wholesale Division
Released1/6/2025; effective with locks as of 1/13/2025
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SmartBuy Down Payment Assistance
Wholesale Channel

5 YEAR FORGIVABLE OPTION 10 YEAR REPAYABLE OPTION CLOSING COSTS REPAYABLE OPTION

• Minimum representative credit score of 620 for 30 year • Minimum representative credit score of 660 (no loan level price adjustment)
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rice adjustment (LLPA) for credit • All borrowers must have at least one score

• Minimum representative credit score of 660 for 25
  year term

• All borrowers must have at least one score




